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Standard mileage rate of
JINNESRICIE

62.5 cents per mile

4 cent increase from
beginning of the year

New rate for deductible
medical expenses

22 cents

18 cent increase, July 1-
December 31, 2022

Mileage rate for
charitable activities

14 cents per mile

remains unchanged

Increased rates only apply to travel between July 1 and December 31, 2022.

January 1-June 30, 2022, taxpayers should use the prior rates of 58.5 cents per
| mile for business tavel; 18 cents per mile for deductible medical expenses.










Tax brackets

Marginal tax brackets

SINGLE
FILER

>$539,200
>$215,950

>$170,050
>$89,075
>$41,775
>$10,275
=$10,275

MARRIED

FILING JOIMNTLY

>%647,850
>%$431,900
>$340,100
>%$178,150
>$83,550
>$20,550
=$20,550

SINGLE
FILER

>$578,125
>$231,500
>$182,100
=$95,375
>$44,725
>%$11,000
<%$11,000

MARRIED
FILING JOINTLY

>$693,750
>$462,500
>$364,200
>$120,750
>$82,450
=>$22,000
=$22,000







163(J) Excess Business Interest

In 2022, no longer an addback for depreciation, amortization,

depletion

2021 - With Depreciation, Amortization, & Depletion
Business Interest Expense 200,000

Taxable Income

Addbacks
Depreication, Amortization, Depletion
Business Interest Expense
Adjusted Taxable Income

30% ATI Limitation
Limitation

Allowed Business Interest Expense
Disallowed Business Interest Expense

2022 - Without Depreciation, Amortization, & Depletion
Business Interest Expense

Taxable Income

Addbacks
Depreication, Amortization, Depletion

Business Interest Expense
Adjusted Taxable Income

30% ATI Limitation
Limitation

Allowed Business Interest Expense
Disallowed Business Interest Expense



















Depreciation Changes

g A

Bonus depreciation is

going from 100% in
2022 down to 80% in
2023. Continues to
NS rop by 20% until 2026.

(

a

Consider making large
purchases by year-end

and accelerating future
purchase timelines.
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https://afdc.energy.gov/laws/electric-vehicles-for-tax-credit
https://www.nhtsa.gov/vin-decoder
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Thank you for joining us today
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